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Effects of Flooding in the Powder River Basin

Doyle Trading Consultants

• Railcar loadings out of the PRB have 
recovered since early April. 
 DTC estimates that April PRB 

loadings will only be about 1 mm tons 
behind April 2018 – where the first 
half of the month remained in deficit 
but recovered during the second half.

PRB deliveries down 5.5mm tons as a result of flooding

• Railcar loadings out of the PRB have recovered since early April. 
 DTC estimates that April PRB loadings will only be about 1 

mm tons behind April 2018 – where the first half of the 
month remained in deficit but recovered during the second 
half.

• DTC estimates direct impact of the flooding close to 5.5 mm tons. 
Most of this occurred in March. Loadings can likely be made up, 
but it will take some time, especially since May and June are the 
wettest months of the year, on average, for Montana and 
Wyoming.



Port of Hampton Roads Dredging
Project Scope – Increase Port draft from 50 feet to 55 feet

• Preconstruction Engineering/Design 
Complete: June 15th, 2019

• Bid Phase Starts (First Constructible 
Element): July 7th, 2019

• Bid Phase Ends: August 7th, 2019
• Construction Starts: January 2020
• Construction Complete: 2025

Project Timeline – Engineering/Design will be complete in June

• Project will be completed in 4 phases:
• Thimble Shoals – West: 2020-2022
• Norfolk Harbor Channel: 2021-2023

Project Impact – Additional export coal volume per vessel loaded
The Port of Virginia – Norfolk Harbor Improvements

• Thimble Shoals – East: 2022-2023
• Newport News Channel: 2023-2024

Equals 4,200 NT
Additional Cargo 

Intake



Pricing Update - Thermal

API 2 prompt month pricing slid from peak $102.60/MT in Oct 
2018 to $58.60/MT in April; however, API 2 forward curve is in 
contango

Source: CoalDesk



Pricing Update - Metallurgical

Met prices remain stable

Source: Platts



US Supply and Demand Forecast

Doyle Trading Consultants
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