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K l ^ ' ^ " ^ , •• 

r NBA u ^ , F.=;q . 

Pt- - t i e r . 

Chic-or>, T i l . r.r^'ct 

0 :. • • - <r n V r- r 

KLNIALL T. SAKF?••^I;, F.=:q. 

, 17 

en 

A'.DERSON REPORTING COMPANY INC. 

20 F ST. N W WASHINGTON, DC. 20001 >202 628-9300 



1 

2 

3 

4 

5 

6 

1 
t 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

12C 

of C o n r a i l 

11 

Lon 

1 f >- (• 

ALDERSON REPORTING COMPANY INC 

20 F ST N.W. WASHINGTON, D C. 20001 (202) 628-9300 



> 

1 

2 

3 

4 

5 

6 

7 

8 

9 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

25 

12 1 

• •• " ' " ' i ( C o n t i n u e d ) 

1. c f 

L . u . : > C < • , 

F l I Z ^ F f ^ ' n A. C.--

1 e 6 r I 

r t : ' * c , I . e . 

f u i t e 1000 

Scuthcin Railway Ccrf.iny: 

JC , tsa , 

^cw- -: . . ^ , , _ , 

S u 11 3 V ? r. L W c r c -

i c s t {. f f : .us.re 

r 1 

W i n : 

l a - r . ^ r 

1 2 . - 1 ^ t }; 

.-n 

ALDERSON REPORTING COMPANY, INC. 

20 F ST. N W WASHINGTON, DC. 20001 (202, 628-9300 



122 

m 1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

AFFFA?n.C"ri ( C c n t i " : - ' ' - ' ) 

. . . . c f " f , • ; . y i c ^ r V 

CH ARIES WHTT^ ,̂ "::a. 

A r n a l l CcL-'t-r f f n c r'; 

1000 Potomur F t : N . - . 

i - ' . - -n , r . C . 20CC7 

On tehe 1 * r f * hp ' • • . • r * t.-

*tfc C a 2 i f c r r i a E t a t f l u l l i c l t i 2 . ' 

and C a l i f o r n i a State Fe: : • 

V I v r i h T 'acK'- . , .0. 

3̂ C " c A l l i s t t r , ?oom "O-̂ ?. 

Sar Fran c i r e c , C - A I . f;uin2 

cf ra n r r o r • a * io.". 

ALDERSON REPORTING COMPANY. INC. 

20 F ST., N W. WASHINGTON, D.C 20001 (202 628-9300 



12? 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

AiPF' • • '-'-.Ci (Con*. 

t h e Unicr . Far - - -c- i l rcad Comr-^^ny 

a n c* * y •• - - i r ' • ' i c F a i l ' - - - ' '" ^ - • • - v : 

V I F C I K I » 

AFVT" r. l-ChCF, ^rn. 

Co v i r , I n c 

1 2 C 1 y 1V an.i 

Ws . - ' - en, ^.c. 20oau 

> 1" ^ 

(T. t t h a la c* •he f. h i cage f N o r t h - ' 

• , . ; t a t i c r, Tw-; r -. - y : 

V I I I I AK C. r \ h . ' " , E-.c. 

; . " ALF Y, '^F-'j . 

f - Si < 

Wa: • • , .C . 'i' '•' t . 

• ' • ^ ' .': . r t ; : n t f̂- n t c -f J i 

(4 l i l 

ALDERSON REPORTING COMPANY INC. 

20 F -̂ T N W , WASHINGTON, D.C. 20001 (202; 628 9300 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

lb 

17 

18 

19 

20 

21 

22 

23 

24 

2J 

1 :n 

ftPFFAFANCFS, ( o n f T i J U P ) 

Or. t e h a l f o t ' ' • a t r i r k . ' r .-̂  o r. r: i 

GORDON P . MacDO"' - . 

112C rGr,; ;fccticu* ?v.,. , ' . W . 

# • - • 200 3f 

ALDERSON REPORTING COMPANY. INC. 

70 F ST N W WASHINGTON, D C. 20001 (202) 628-9300 

u u ^ o 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

la 

20 

21 

22 

23 

24 

125 

- C C t 

. 'M w i l l ccn 

•1)̂ 1 i s s i c The " ' • • f -> * r 

h • • '. re Ad T - . - ' aw Ji; . • • 

F i r an c I c c K c * N c . .3 C u ^ , r • c u * h«?: 

Cor For s t i o n , c o n t r o l , f r j ^ ' - r r - r - c i f l c 1 ci; 

^ c P i i l ' r f ^ y Con-p any a:. • : • 

CorT'pa r." , n ^ ' t l a t e d d r r v , . . r - , 

W f w i l l r. c w • -

for ' • • 

:•• . •• I i : ' Ycui Horor , my n am p ir -

Nelson, . T r--; ' -• - • , ' 

JUIGF H 

1.3 r d^n t i n . 

or 

r H c n o ' , 

ALD':t<SON REPORTING COMPANY INC 

20 f ST, N.W., WASHINGTON, D C. 20001 '202 628-9300 



1 i f 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

S vc I c s . 

P a i I w a V 

Feu • 

N e x t . 

•'•". S VOX OS; 

I r r r e f • - * •. • 

, C h i c a g o . 

JUDGP HOPK:' i s 

us 

o a I r - f i t h e 

: r , IT y r a "« - : 

t , Cor cor a t i n n . 

W a s ' ^ i n c t o n , C .C . 

f n o ¥ l t c n . T . th4 S a r t a S o u t h ' i c 

Cc r t o r a t i o n . y dd r . - - ^ : • >r'. *. ^ - i c t i c a - f v - ^ u f , 

C h i c a c c , 6 0 6 C n . 

^ P • • . - . I 

r o p r P 5 t r . t th p . c u ' ! . : - x f i - • r • r r . ' t i * - - c r '-; 

>!y add •-- - : • • • 

'. f i c I r a n ? p o r t .11: c n C'^rr - y ; 

One v̂ a r k.et I 

W i l ;̂ op. . 

' f - ' a i l r c d d . 

ALDERSON REI'ORTING COMPANY .'NC. 

20 f -̂ T WASHINGTON DC 2000 ' • ; C28-9300 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

"P. ' : • ; -•, 

r . • - n V,. r > 

C .. • ; • i c u t A V V n u •• , 

* ' ̂  • • •• . 
• - . * ' 

f o r t h • 

151 ' , . v e r , Cel . 

"F . s-Y" i V rv: r •• 

r e r r - • 

C. .: - ' i c u t • 

" F . I F s ^ v . Ycur ^ 

d , P15 

K a r. i , . • 

f i r m 0 f ^ u i i . 

Hc i ; t en , 

, -. r , I am w- i «• h t h«? 1 ? w 

1 c e s •. 

1 r s 

f ' r rr • r ^ , 1C 

JV V 

; I r in , 

ALDERSON REPORTING COMPANY INC. 

20 r ST N.W. WASHINGTON D C. 20001 (202,1 628-9300 

n n u 



128 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

J I • F K 1N r ; 

Npxt. 

. J a y ; 1 C C r White re r • -

Pctcmac 5trcfct , 

?'P . " I T M - : "v • \r- * n : . r , 

rpp res ent i - • . - . : ' - • , • •ai l re-. ' (--.-

" i £ ECt: r i r h c i i i c ' ,5 i -. y . ^ ' vi 1 i 

app ^ nc.= c r, . - ' . I f c * V i - - '. i w a t '-• ̂  • ' • - •• • 

• - • - ot Ccvi- • • . -

a F p r a 

MP . : W F l J ^ou- - C . 

^ r r , I ] : . 

Yc 

. i l Ccr 

. Ftnr, • • 

I would a • 

ALDERSON REPORTING COMPANY, INC. 

'0 t ST N W WASHINGTON. D C. 20001 (202 628-9300 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

P 

18 

19 

20 

21 

22 

23 

24 

25 

P a i I r e a d . 

r - .-̂  t i n g 

Ccr r c r •'.t i ' j T : , 

C a p i t o I * • f 

T 

add re; . 

C r-" r b 1 r^^": 

1 6 f C ' S t r e e t , V e . 

t o f - • . 

MP. » 

St.-it*^ ' . 

r. 

th--' U . . 

r ..> t , Sout hw ---st , a . 

e n t e r the 

R.-̂ . i I r D : a t i c 

; i l r c a c , 

- - • - ^ r , u ^ C Nc r t >-

, ^ C C C 1 . I w c u1d a i r e M k ? * c 

: o r i ' - k r . 0!, 1 y 

' t c d i «̂  ? 

; . . : r w ; j i t r T C C , 

.C . 2C 03'- . " • - • r c 1 i 

. Jch - ' n . 

V i r c - - r t • ' .nrr . • . I 

9a I C - : . 

• i c - , 

t c 

ALDERSON REPORTING COMPANY INC. 

20 F ST., N W //ASHINCTON, DC. 20001 .202 628-9300 

n n u 
1 1 1 1 ^ 1 



UP 

1 

2 

3 

4 

5 

6 

7 

B 

9 

10 

11 

12 

13 

14 

15 

16 

1 7 

18 

19 

20 

21 

22 

23 

24 

25 

1 3 0 

. - • • : " • • • -5 - r - V ' • or*£ . I 

repr- • . s t C rcw^-rs . - • . 1 " - • • . C ?. r -. 

Av . , outf i t - - - - - t , V . ; • p. " r 0 2 U . 

\ ^ . • • ' - ^ s: V . - ; n o r , r - • - . - - - • - . • 

Mddiaan . I wculd ^Rter c; 

t e h a l f Cf # i l l i n m ^ a l u r f . y , Jc*"' C l a r k ; , V j l l i 

3 n d -̂ 0 tin 1 an.- y , .he , : . - * • ' 1 • ; ~ • • • • -

V • . - • - • , ' 

W . ; ton , 

r ' -

V T V 
V P S 

;n F . - I I , 112C 

, I.e. r^'Cl^, 

'all cf 7 at r ick \ , 

JU 

a Pt ear anc er ? 

( " ' 

J I 

i- hr. T' ' 

"-.Pr 

r . ) 

t r t ri f 

d a y , u: 

Q •: - • 

. V 6 

ALDERSON REPORTING COMPANY. INC. 

20 F ST. N.W WA<-,HIMr,T"N DC. 20001 (202; 628-9300 



1 = 1 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 : 

22 

23 

24 

25 

W e l l , --.^ ' r c a l l j - ' - : • , 

y? . : i ""^^.nk y c u , ^ 'c j . - H c n c r . ?'r. 

Sc^Itidt, wculd yc •' • • , • ' 

B l a t t e r . T'-- ' - r — y . I d o n ' t t h i n k i t w i l l taV» ur rrurh 

t i r e , t u t I rave i dcc^r f- -«'i. - I ' V i - c ^ C 

be irar k f d . ': i t a t t h j t i , but i t ' • • • - . 

"PPf^V J c i n t Pcute and Fat-^- ^ c l U - y . " ' • ^ - >, - * , 

• ' •• a counse l ';- e x h i h i t , t-r * "- i : - -

a F r rop r i - • . ^ r . T . . , , ' ' c h i •,; f 

t r - t . t f i c o f f i c e - r , w i l l be a v a i l s t l e tc - - x p l a i n i t i r th t 

e V - - ' - -.• • - • • • - • , ' y - • • . r-1 * - • t . 

I ' t h a t i t 

rc tha t pecF I t hav ^ • 

d i t t r i t u t t i t ,. ' 

New, Your Hc.^cr, a 

1 W1 

h - - r - • n , w,? •. ~ » 

n y a r 

- - e c c r ' 

vv.-,. ^ h?ve h : - • h «> dec , 

t^ 

ALDERSON REPORTING COMPANY, INC. 

20 F ST N.W WASHINGTON, DC. 20001 (202; 628 -9300 

i l i l i i i l i i 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

' ' • ' ' C f t h - c V • r t V 

d»--:-V ' c r f v . Y ' . ' ' ; WOVJIJ 1 i V - en---. 

Whereu p e n , 

w , i " c a l2e ' ^ a.'- : - • r by r i ' 

h a v i n g tfc=?n . . - d u l y s v c r i , 

as f o l low.s « 

i:-2 

.ned a: 

PY . , ' ; 

? * r . r h i d t , do y c h --! v.- N ' r re y c v. 

e r t i t l t - d v e r • • . J cnn J . S c h n i d t ? 

A Ye?r, I . c . 

C Arc ycu -^war'- - - *h(. f a c t t h o t t h e t v -

':' t-,. , - - : .-peer 

f w h i c h hcivc i:<.:tn - ^ i i - c ; w i t h t h e 

A 1 a IT . 

Q B"- ' r e any c-^ter cha-

f i ; rr -. t 

: ed 

A W e l l , i . , . • 

I- •• — • / 

th<-re 

0 W i t fi t h 

3 - a ti^ ^ «• n t r- r ^ " i -t r, i-

f. 

u w c- - • - k € t o 

i i 

- c 

a r y 1 ' 0 . 

' ; mon y i : t n j ; ; i 

ALDERSON REPORTING COMPANY INC. 

20 F ST. N.W. 'vVASHINGTON DC 200C1 i ' l C l : 628-9300 



1 3 3 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

T2 

13 

14 

15 

15 

17 

18 

.19 

20 

21 

22 

23 

24 

25 

c r esf: - €• xari i n a t i c r , -

JUDC:^ \. '• . ' 

Hhc w i l l t h . 

h a n < y c u . 

, Your I ' c n o r . 

V - » N i 

^ ' a r r y F r e t t y m a r , , r . S chm i d t , 

IC some 

d i f f i c u l t y h<= = r i n c i u r. , t a ' c c i n a t c sugg "^..r* h c t h 

yo i j an'-' T kv^r - ov;- vcic-.-r- u p , ' ' • - f i t a m 

a l s c cc t h a t e t h e r s i n t l - r • .? 

A ' .'..:ve a c h t f t c e l d , s r i f ] sound . i 2 i * t ] f 

g a r t l e d I ' l l * r y • • • - • . 

C A l l , ,- - d i t , r • • 

th---- vc -. . . ' , ?. t k :. • F <-

Sc'o the r ^ c . i l i c " c r - : - • - - : ' - r n t r c i ! " I T ' : - i 

li-i--'ust r i e s , I n c . , and r . l o ' .iny ; 

: . ? 

A Y e s . 

C S?-. n t - , . - . . 

Sa r ta Fe Cc. . - . 

r r i i l r o ^ d - ? 

A T r - - • • ' • 

n 

ALDEP.SON REPORTING COMPANY, INC 

20 F ST N W W'SHINGTON, DC. 20001 CiOi j 628-9300 



1 :-u 

» 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2 i 

22 

23 

24 

25 

T r a r sp c r t a t i cn Cci^r-^ny , r h i n t^ 

L o u i s South w. . * . - • 

ce r ri>: r r; . 

A I t owns i t , I 'Jt r 

Q I . • • 

- - - : .. cr. , ^ • ' . c h i s c r , I cpv-Ka , 

w i l l •^.r--.- re-*- r c m p o n y 

r - - ^ 1 1 w r-r . ; 

A Tha t ' . ; r- r t . 

C :• * . ' 

ni o t c r c ? r r i e r r w i l l 

c o - ' - r c l i *' ^ t , 

; an and s e v e r a l n e t o r 

r -c"; t new. 

- • : r c- V e d y t h 

- . .<-! y C c ' [ ^ ry 

V i 1J n, t. : r-

• ,> 4. V-

'. t c 

• o t OI c;' r r i ' r -T w i l l 

1 n t c t ' :<̂  

w i l l r:. . 

: ad . I t e l i e V e f • . . • h w f £• 

*c 7 r a r .3 r c r ta t i c n 

w i l l r 

Sou the 

t c u t u n 

ALDERSON REPORTING COMPANY, INC. 

20 f ST N W . WASHINGTON, D C 20001 (202; 628-9300 

n n u 
11 I I 1 



1 2 5 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

'''mm 

Santa • Iw^y C c ' - ' ^ 

Pcuthf- r r F:-. c i f i c 

A You sa id "ea r •:. . hy" or own » y' ? 

0 Cwnfcd by . 

A Y e s . 

3 So the net r»;-cul ' w i l l ; - r . i i l r ' c a d i r t u r n 

d i r e c t l y CWTG-' hy the par^^nt, ""cuth'irn F=>r i f l c - - I ' n 

s o r r y , Santa Tc- Southern P . ^ c i f i c r c r i " : • , < - ' 

A That':-- . - r r r e c t . 

Q W i l l J^anta Fe I n ' - ' • - , I n c . , ard Pcu*-rerr 

• : f i c r - - • . 

c - .-.led t y - a n ' c= F e . • • e r r F a c 1 f : C'- r r . r ? 

A Th.? nee-.! for thr r -- r--Tr-'-:f • •,-

corpor-;* i •• !• -• • : : r \ , * now, end T c a n ' t 

t 12 - on - . /J i ' ' h - . ' - w i l l !-F-. I f t h ' 

A 

C' u ;. t i 1 y e u ,. .. v c vi w i 11 

r e r • -i -. t ,. ,- V --. : r -,. . . : • -- ,, , _ r , . ,_• ^ 

S o u - , r . ? 

A : • • - - . 

C Vhc . , - • • • . c- p.-- . , - - - ' T 

and 

ALDERSON REPORTING COMPANY, INC. 

20 F ST.. N.W., WASHINGTON, D C 20001 (202 628-9300 



2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

1 :e 

A ' ' r ' y r • ' = • ^ . . ^ r 

Cena i • • • • • t h i g h e £ • 

h a v e n ' t d( . 'c ided on . : • * h i s 

D r f ' , ' ! t I ; t a r c ' e x e c u t i v e c f f •! c c- r c r 

: - i c * i t l e has been 1 ' r-^ 

0 W e l l , a c r u T i n g * • * - • 

w i l l he r ^ - - ' ^ - t l y t o ycu? 

T y 

CP , 

A Y e i , h - V i 11 , 

0 Y - , . 

You a y o TI - - , . 

C e-. r 1. ': i c n a f r : . v . 1 o f t h 

an imbala r ; - - ' 

r . . - .... Which r a i l r c 

h I • n • ' 

. on Cc 

. . . . . • s r. y , - - -

C r i e r • d e11 i c . *• -

of yo u r £ t a te r r * 

r - t T 

- r 

ng t h e rra; 

a r« r i n '3 t c ? 

, T c p e k a , 

L r 1 i r e t c r -̂̂  h*- r n 

:^ • - - 1 i t t h a t 

h 

Q 

A 

ALDERSON REPORTING COMPANY INC. 

?0 F ST N W WASHINGTON, DC. 20001 ( 2 0 2 , 6 2 8 - 9 3 0 0 



1 37 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

?0 

21 

22 

23 

24 

U n i c n l a e i i i c w i t h T ' . , ' ,< , • . 

Pa c i * - i r-. 

0 On , - and ' , y , ! . . : - ' . . , , - ' 

19f-C, T F l an-' " ' - t - ^ r . - ' ^ • t c f n f - - - - ' ; ; r ' ' — -• 

content r l ?it i n ' ; * • • wc c c t ^ i a r . ̂  r. , ,3 n d 

t h e r d u r i ' • . ' ' . ' ; -1 y t h a t i r • r r i \ e 

s t y m i e c w. : . - 1 - , t u t ••h- : r •tinS. c a n r e 1 1 i - - i ; 

SeFt'^-mher c f *' "ve unal.Tt- t c -

v'-̂  .- y <'F I c c u l d u l f -i 1 

s t c ck h c 1 i r ' - t c c r c t <: r •> i *: r- i :•, ^ -

? • . 

'.h.-r.^*- y ' :r c-cul 

h: . • ; r i ng • ha T : -- : i Cd . *' 

_^^L^^ ̂ ^^^^^^^ 

why we'- t h a t 

A T l 

t o 1. 

Q Y c 1 • r .:. r 

F a c i f i c t 

ALDERSON REPORTING COMPANY, INC. 

20 F ST. N.W., WASHINGTON, D C. 20001 (202 628-9300 



1 -f 

m 1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

t h = n i t woul -•'•,-e and we r- - c-d i t . A: •' 1 ' t e r on 

d u r i n : ; • , • s k.er € 

cr . : . . , • , . ' . . I s tgge £ te ' : ,, v • . ; c t r Ui , ;- d 

a t ^ l i i i l i i i T * , f cr wh ^ - • • • »• •-• > • «•»• e 

Southern P a c i f i c ,< the x 

t r u s t n-ecr ^r i.'- T . 

?o w<. u .-t ncver agreed a t the r.T^f - r .- t h -

we r h o u l d do th«- v c t . i r T t r u s t . 

V - - ;-. «>•: V c t r r t a f r - r t 1 n 

1'?fC, why was i * r e t v c r K ' M - •"'cr 1 t . - r ^ - ) : ' "! • -

A I t -. . - • unwo: . . . . 
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3 Now, on pane 1? e f your - • e^-nt, y^;u stat^-

tha t - - and I ' l l a ect'-.- "reduced c c s t s w i , ve us 

i f - r ^ - e r e d r a t . - n a k i r ' : - r 2 e y i M l i t y t r r . ^ , - . . ;r j -

IT a 1" 1 ng c r i s t r e v i r ^ * h < i r " w r ( ; t i ve r c .'̂  * - • • . " 

Car. ycu e x p l a i n - h ^ a l i t t l e f - ; - t h e r ? 

A W e l l , t h . , • :er - e- * , i f ycu w111 , 

especf -Mly i n r ^ i l r c . - • • :, , has charge ' ' 

f roF t a t c - . - • e ca : - . -

w i t h s e r v i c e er coirpete w i t h f u r n i s h i r g ^-" u i p-r f-n t , 

whe re .V c- • cr - , t - -i name 

where i t ' s e lew 

The - a r r i e i s r . 

aseMst * •• : r i - • . - s by l o 

those lew 

low c o s t . And wc wculd 

our c s t E t ? •- e 1 n r c r 
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n-. -. r y f o r •. ' : • . r i v e ce ; . - i t i o n w i t h r o t o r c a r r i e r 
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c c ^ p l e t e : • - . •- cr i e :• " u . 

A I s e e i t n c w . 

, - r 1 1 r egu i r e ~ • * , and 

-, t f - r..-. * ' • , hew c ve r 

e have exceeded 

. , t If e r t c r i t c 1 , a - • 

we ge t very unheal * ' -y , i s 
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Well, we h avf^ he r • 

T y < -i r 1 i c r t *- - - •- r y i n t : 

the l a E t ; 

our op • , . .-: g income-^. .. • -.-

t ' ' • '- t way t e get i t , 

t hr CUT h ea r r 
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inrcrae l i n e , we would hav̂ -̂  r c r e c-a-^r.:i r.-
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t c s h i p T ' - r -• " t o f l o w • o f th-- : ' ' , * 

w i l l , t c con 

A W e f' r - • - f 1 - V t ; 
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c e r. ( f r * . 

• - 1 r e c t 1 y t c -̂• 
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c o n t e x t e f a I ' - t rge r a i l r 

h e l p i n g c o i . e u r - r ^ t y j r: * 

hr 1 p i n g c ' - , 1 cn' , 

r • , , 

\ . - r - j . e e r * : : c w n cn e t h e r 

o t h e r e 

y c u w 

ALDERSON REPORTING COMPANY, INC. 

ST.. N W WASHINGTON, D.C. 2OO0I (2025 628-9300 



m 1 

2 

3 

4 

5 

6 

7 

9 

in 

11 

12 

13 

11 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

c c n r • . " ^ ^ ^ ^ ^ " T T T ^ * ; h a r d t o v i s u a l i z e .^ i - . r - .» 

i n t e r a c i o n w : * h cor 

3 ., - ycu r 

a p p l i r a t i o n - ' conn i t i ens t h a t you h e l - ' f Vv --.re 
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C • ^ ; ^ Pi-^r . 

A p p l i c a n t s , PP Par - , te d i spose of Pcuthern P a c i f i c 

t o cn-f c f t h e r a s t - re ' .e- i ers such a'" '"'~'> , i-'o ycu have 

ar c p i . , i e n e- what w c u l ' f u t i r r e f o r t h a t r ^ i l 

t e n e a c t i c n ? 

A Yru -ay either of the railroads? 

0 If M cuthern Pacific * ' M ' 

i r-. -

A I don ' t know i n d e t a i l . I r e v ^ r " t ; . ; 

t h a t . T *' " - . P i a o g i n i stu-: • r a l o t c l o s e r 

t han I d i d a few y • . Th.,?y -- to hav--

i n e ach c t h. e r . 

Ne, I h'-̂ vf̂ n'* - - that far at this point, 
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thi^ amount o f I'l^ - • r v i c e or our l i n e s as cop-; .. - e t o 

'- '• T ' *- . - a l . 

r v1r t , tne 
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covered by a c o n t r a c t w'-i--'^ r e u t b e r n P a c i f i c 

Tra nsp c r t a t i o n Company i n t e n d s to f u l l y comMy w i t p a"-! 

w'"irh the new ccmpany wcul, . .y c c r p l v i r h . 
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